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Banking industry plays a key role in
India’s growth story, says President

The Hindu Bureaw
CHESNAI

President Droupadi  Mur
ot sadd here oo Tuesday
that the Indlan economy
was among the wodd's fas

Gustry plaved a pivotal role
i its growth stary,
Addressing  the 120%
foundarion  day  celebea
thons of City Unica Bank
(CUB) in Chennai, she said
banks coukl play an impor-
tamt role i transforming
MSMEs im0 engines of
growth, and urged thew o
priaritise empowermment of
farmers and  the rural
ecoaxiny.
Ms. Murmw sakd that by
providing timely and affor-
dabe credit, peomoting f)-
mancial Weracy, and sup-
part agritech
Indrlacives, the banking sec

/‘ \

Prosdentt Droupad Mussy, Financr Metister Nlemala Sitharaman,

and City Union Bank Managing Director N. Xamakedi o the 120°
urdation day celebrations of the bank in Chennal mau n

toe could make agriculture
sustaimabie und proticable
The MSME sector was iy
postant for the ecomomy,
= it geperuted employ
mend and
Innovation.

She said the role of
banks  had  expanded
beyand fmancal transac
tioes and they offered ava-
riety of fimncal services,

plying an  instrummental
rode i inchisive and sus-
tanable development. One
of the critical pdlars of the
country's  dev

was financial inclusion. tn
a devedoping country such
as I, 8 Burge populati

ty Undon Bank has made
remarkable progress in the
fiehd of linancial inclusion
Ount of les total etwork of
beunches across the coun:
try, over SOX of them are
in rural and semi urban
areas,” she sald.

The Government of In-
dia has launched severul
key initiatives to boost &-
mancial  Inclusion,  The
Pradhan Mantri Jan Dhan
Yojana (PMIDY) emabled
the opening of over 56
crore meeo-talince  hank
axxounts. T
schwnes such as direct be-
nefit  ransfer, subsidies
and  welfare  benefies
reached benehiciiries with-
out Jeakage and intermed)
aries. Mobile banking and
Unifsed! P Irerface

still Bved 80 rocad and semi
urhan areas with limited
access to formal banking.
“1am bappy to noce that O

hadt Gellitated dighal tran-
sactions and srengthened
the digital econommy, Ms.
Musrmmu sadd.
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Proesodesst snkd the govt of

Murmu bats for inclusive banking

Prez Also Asks

Banks To Help

MSMESs Boost
Economy

Tosaes Mews N rwoes

Chennat: Presadent Droupa
A M rns hua cxdbod o bt uer
intepration of daily wagers
and guest sockiers with ank
Iy wervions and wrped Sanks
o belp runsform MSMEs inlo
engine of growih

“Our banks should take
measres to help the undor
privieped and marginaiimg
sections. Specinl  offores
Ahousial bse eraadhe fer Taetser 1nite

BRPGING THE GAP; Frryadent Orousadt Murmo with Ficancs Nimster
N Sitharnra at the 120N feundatios day celebrations of City
Union Bark Sedd is Chonmal on Teesday

wratn uf dally mage sarsers
st guest woekers with bank
Legy ervions ™ ahee sald during
het ackdrves al the L0th yor
coledentioma City Union
Bank hervon Tueslsy

The Presideat sadd empe-
wermenttl of Duesnees and the

rurnlsecssonmy shoudd be s pri
ority of the banking i
"By extnding timely sl af
Foordatde crodit, offertng S
cal litarecy, and supgporting
sprrbech dndtlatives,  tsnbe
on help make agriculnom
sustainedie el peofiabie

she said

Spectallzes) branchus, Garmer
fromd@y prodocts, and digital
platforms fur rural usess oun
sgniNeantly bebidge Uie raral
Artnan iy 0o, s ardchond

Highlighting the rolo of
Dasthes in digntsd ansdiems
then nnd entrepeeoowrsiig,
12 President said

“From startuge o omart
wities, theee is & whole range
of arvas in which banks oun
become active partnecs tn the
s et of & develogenl Bealia

Inda bl loanched ol
matiatives %0 boost Beancial
Rt hoes mincds e (he Prvedihan
Mantrs Jan Dhan Yodsma (hat
cnubiod operung of more than
) creaw soro-fulance haed ac
oounts

Stahos bl bew o) wedture beny
ofits rvached  beneficiaries
withoat lmkages and buter
frsendbaarbon Ehrough direct ben-
efit transfer; she sad. Mobike
Batling sl unified  Jeny
s trteriney (UPY) uve 6
cilitmed diguial transoctions
il atrvegthoned the digital
OG0T

“Thapitn perigemes In this
aren. severnl chalbenges are
Sl Daood n oo of digital
Imetecy, mderned acowed aml
fmanctal  asrenses.”  the
Prvadent saxd
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Next-gen GST reforms will
make eco transparent: FM

“To Further Lower Compliance Burden, Help Small Biz Thrive’

Tovis News Netwonss

Chennad/New Delhi: Ahesd
of a erucinl meeting of the
GST Council starting Wed
nesday. finance ministor Nir
muda Sitharamean on Tuesday
sald the proposed rollout of
next generation reforms in
eightyearald indiect tax
will make an economy absoiu
tely open s transparent and
Turthwer Jower Uw campliancy
burden, helping small busi
nesses thrve
At an event arginised by
City Union Bank, she painted
to the reforms taskfores sel up
by PM Narendra Modi to easo
complinnees  and  said
“Complsmenting this, the
planned rollout of the nest ge
neration GST reforms with a
council meeling  tomorrow
(Wednesday) and the dsy ul
tex; and Lo the coming months,
it will set an ecanomy absolu
tely apen and tramsparent ™
Apart from shrinking the
mumber of mainsiabes tothres
5%, 18% and 30% — by mo-
ving goods and servicesout of
the 2% and 28% hmckess —

technology and transoarency

adverse $Tess scunarios

“megmaugmuumm
transformation must be trust,

8 Maoro stress tests that we da, have
scheduled

leweis will continge 10 remain above.
reguistory minimuen even undes these

the Centre has circulatod a
plan for simplifying the regi
styation and Aling system o
case he burden on busines
s In ony case, fewer slabw
willend the classification con
cernsal businesses

The Centre has proposed
thatall food Items and textiles
products shoukd fice a 5% o
v instead of them being scat-
tered across mulliple rates S
milarly white goods are pro-
peaed o be inchisded in the
18% segment, with mass use
products such as refrigorn
tors, Largs TC seds and alr<coty
ditiopers seeing the GST drop
from the current 1% Sin go-
ads and a handful of hoosry

itemns, such as langy cars, will
face 40 % tax, with the cess lik-
aly to be done sway with, The-
re 18 intense lobby ing from in
dustries, particulady auto
miobiles and toxtiles, on the is-
sueof rates,

A critical slement of the
entire strategy 18 to ger all
the states on board, o chal
lenge for Sitharamin as the
Iead of theall-powerful body
comprising ministers from
the states and three UTs (Ded
hi, J&K and Puducherry)
Opposition ruled states have
upped the ante abead of the
meeting, arguing that they
shauld be compensated for
revenue lass. On 118 part, the

Cantre has argued that it too
stands to take @ it for a lew
months, but the proposals
are such thal higher can.
sumption will ensure that
collections bounce bock to
current levels

The chamges i GSTare al:
#0 seen to be critical to boast
domestic domand, anl make
up for some of the hit that so-
me businesses may acedue o
Lse 50% Enpart duty slappeed
Iy the US on India's exports,

Sitharaman  also  urged
banks to expand credit, fund
infrostructure and MSMEs
“The guiding principles foe
this transformation must be
trust, technology snd trons
parency” she noted.

She nisa said that schedu
led commuercial banks hove
S00M 4 miassive improvement
In thelr asset quality “The
IMACYO dfress tests that we do
have shown such results thit
the  scheduled  commercial
banks" aggregate capital le-
vels will continue to remain
above regulatory minimum
oven under these adverse
stressscenoras,” she sadd




Deccan Chronicle

C

BANKS PARTNERS IN GROWTH,
SAYS PRESIDENT MURMU

ARUL | DC
CHENNAL SEPT. 2

Emphasising the importance of digital
tramsformation, President Droupodi
Marmu asserted that banks must be
key parters in lndia’s journey towands
beooming a developed nation.

She highlighted the cructal contribe
tion of the banking industry o India's
esconomic development, adding that
India ranks among the fastest growing
large economies globally, with the
banking sector playing a vital role in
thix growth trajectory

“The roke of bunks has evolved beyond
mere fimancial transactions. They are
pot just custodians of wenlth: they are
peoviders of a wide range of fosncial
services that are essential for fostering
inclusive and sustainable growth,” she
notesd

. Rt
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GROWTH, SAYS
PRESIDENT MURMU

FROM PG 1

Seressing the significance of
fimancial mclusdon, Prosidom
Murmu stslod thal ensurin
affordable nocess o financial
servioes for avery cltizen Is n
fundamental pdllar of natsonul

progEress

The President pointed out
that hanks and fintech enmpa:
nivs are increasingly flling
waps (hrough mobile applica-
tloms, microdoans, nsusanco
products, digital wallets and
tanking ourrespondents,
bringing sorvices dirvotly 1w
underserved oommun ities

St praised City Unioa Iank
for its effocts sowands achiey
Ing the nation's goal of wniver
) Nnancial Inchasion. esge
clally in the rural and semi-
urban reglons, where access 10
formal banking s often limit
wl

Howervor, sl also ackiowl
edped the challenges posed by
Jorw digiaal 1meracy, inadoguate
Inserpet conmpetivicy and Tim-
Ied  finsncial  awareness,
underscuring the neosssity for
collaborative initistives to
fully imtegrate individaxls et
the forseal banking system

Furthermoce, President
Murmst stressed] that the bank.
Ing soctor must prioritise the
ompowerment of farmers and
the rural economy ty offering
timedy and affordable credit,
enhancing Ninancial Hierney
and supporting agritech Inl
tintives

She highlightedl the crucial
role hanks play in strengthen
ing mbcro, speall end modium
oterprises (MSMES), truns-
forming them into sngines of
growth, while also .-xn-nd::a
support  to  marginaly
grougs such as dally wage.
oaroees and migrant warkors

The President said banks
st be Koy partness in Indin's
parney lowards bocoming a
doveloped nation. “Froes start
ups to amart clties, there are
nunterous arees where banks
can contritnite. Our digital and
Knowlodgedriven  sconoany
will continue to expand, mak-
mg the role of banks I emtre
preneurship and innesution
oo more YitaL " she sbdad
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President Crocpedi Nurmy, FM Nirmiala Stharamas and Oty Usion Bank MD & (20 N Kamaked at the 120° Feundation Day e=leteatian of 1he bank in Chesnat | asem saasare

GST 2.0 will boost MSMEs, says Nirmala

EXPRESS NEWS SERVICE
42 Chermal

THE next phase af Goods and
Services Tax (GST) reforms,
aimed at easing compliznes
and strengthening transpanen-
cy, 15 expected to build a8 more
enabling ecosystem for start
ups, micro, small and modinm
enterprises (MSMES) and en-
treprenenrs, sald Union Fi
nance Mintster Nirmala Sith-
araman on 'I'vesday

SpeaXing at the 1207 foundas-
tion day of City Union Bank,
chalred by Pregident Deoupadi
Murmu, the minister said a
task force is warking on “next-
generation” measunes to sim
plify GST regulations ahead of
a council meeting schedubed
for Wednesday and Thursday.
She described the overhaul as
part of the ceptre’s broader
strategy 1o anchor growth on
the principles of “trust. tech-
notogy and transparency”

Her remarks follow Prime
Minlster Narendra Modl's In-
dependence Day pledge of
sweoping GST reforms, pitched
as a Diwali-season boast for
bouseholds and enterprises,

Sitlaraman also undecaconed
the role of banks in India's
long-term development agerla,
urging them te expand credit,
support infrastructure, ensure
timely funding for MSMEs,
bring the unbanked Into formal
finance and respond to diverss
funding needs.

She highlighted recent eco
namic indicators such as GDP
growth of 7.8% in the April-
June 2025 quarten outpacing
forecasts; consumer inflation
atan eight-yvear low af 1.55% in
July after nine stralght months
of decline; and the Emplovess’
Provident Fund Organisation
reconiing a net addition of 22
lakh members In June, the sec-
ond consecutive month of
recond enrolments.

Citing an 1IM-Bangalore
study, she said Jan Dhan Yoja-
na aecounts hid safeguarded
household savings and they
proved valuabie during the

FM holds talks with textile exporters on US tariffs

CHERNAE Lnion Finance Ministes Nirmala Sitharaman met
representatives of the textile ndustry, reeling under the 50% US taift,
In Chennai on Tuesday, The meeting follows appeats from CM MK Stalin
ang Indystries Ministar THE faja wiging the {entre to step In, waming
that up to 30 lakk [obs coukd be at rak, Exporters includsng SK
Sundararaman, thairman of the Southem kadia MIlS Association, and
A Saktnived, chairman of Apparsel, Made-Ups and Home Fumishing
Sectoe Skill Counci, along with membess of 31 taatile industry
associations, prEsented a joint memarandum ta the mnstar, They
sought relief in the torm of Uquidity support, relaxed repayment
ohligations and emergoncy tiscal measures, “The governmant assured

that relio? measures wili be

pandemic.

The minister pralsed Clty
Union Bank's emphasis on
MSME lending, retall and
whotesale trade and agricul
ture, saying such efforts em
poserentrepronesrs and farm

od s00n,” §

d nan tokd TNIE,

ers and reflect the principle
"finance MuUst support growth
At the grassyooty ™

In her address, President
Droupadi Murmu noted that
despite progress, challonges
persistad In digital Hitorucy ol

financtal awareness. She urged
banks to prioritise empowering
farmers and the rurat economy,
and stressed the role of pay-
moatt banks, digltal wallots and
Banking corvespondents in ex
tending services to remote
villages.

“With the combined efforts
of all stakehalders, people can
be betler integrated into the
banking systemn through tech
nology, and financial and dig
ital literacy” she satd. Banks,
she added. conld play a pivotal
role in turning MSMEs into
engines of growth by extending
affordable credit, fostering 6-
nancial Breracy, and backing
agri-tech Initiatives to
make agriculture sustainable
and profitable
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Prez flags e-literacy
dare at city function

CHENAAL Presi tht Decugadd
Marmi on Tuesiy saud that
Gesgite progress s the
harking sactor, sewenl
chabienges were SHl Taced in
berrmm of digital Iineracy end
franchl awsretess anong
T bk Empowennant of
Syrmee's ond the rursd
eceromy shodd be a prlority
far the bembing sector, Murmu
=y ot the L0 Foundation
Dy cebebimt ons of Tarsil
Nodu-dazed City Unior Bank
here

Focus on rural empowerment, financial

inclusic
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Murmy wrges Banks to
Tad Male the Of ot of
micro, enall and medaum
nterprives, which vhw
Aesried 2 engines of
oconami growth

m. Prez Murmu tells banks
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Next-gen GST to open up
economy, says Srtharaman

® FM says asset

quality of banks
has improved alot

FE BUREAU & PTI
Chennai, September 2

THE NEXT GENERATION GST
reforms would“absolutely “ set
the economy openand transpar-
entwith a further reduction in
compliance burden,particularly
benefiting small businesses,
flnance minister Nirmala
Sitharaman said on Tuesday.
Speakingatthe 120th foun-
dation Day colebrations of City
Uanion Bank(CUB),where Presi-
dent Droupadi Murmu was
the chief guest, Sitharaman
said Prime Ministor Narendra
Maodi recently announced a
task force fornext-generation
reforms with a clearer man-
date ta sim plify regulations,
lower compliance costs, and
build a more emabiling ecosys-
tem for startups, MSMEs and
entIepreneurs.
“Complementing this, the
plannedroliout of the nextgen-
emtion GST reforms with the
planned Councll  meeting
tomarmow and the davafter, will
set an economyabsalutely open
and transparent inthe coming
months andwith furtherreduc-
tion in compliance burden,
making it casder for simall busi
nesesto thrive,” shesait

President Droupadi Murmu and finance minister Nirmala
Sitharaman during the 120th foundation day celebrations
of City Union Bank, in Chennai on Tuesday e

She said that if India is to
advance towards its vision of
Viksit Bharat 2047, banks are
calledupon not ondy to expand
credit but also to provide
momentum forinfrastructure
develppment, ensure timely
and need-based funding for
MSMEs, bring the unbanked
into formal banking and meet
diverse financial require-
ments. " The guiding princi
ples for this transformation
must betrust, technology and
transparency,” she noted

The finance minister high
lighted the progress in finan
dal inclusion, with 560 miltlon
Jan Dhanaccountsopened over
the past 11 yeans and deposits
of T2.68 lakh crore, the major-
ity held by women. Citing an

[IM-Bengalury study, she said
Jan Dhan accounts had safe-
guanded savings and proved
critical during COVID-19,
*Bank account s not just a
passbook. It is a passport to
oppertunities enabling access
to credit, savings, insurance
and d@gnity,"she added.
Tuming tothe banking sec-
tor, Sitharaman said scheduled
cammercial banks (SCBs) have
reported massive improvement
inasset quality“Gross non-pes-
forming assetsofthe scheduled
cammerdal banks have come
down to 2.3% asof March 31,
2025 while pet NPAs were at
0.5%. l would think, at a time
which is 5o challenging as this,
ourbankstoachieve thisis plwe
nomenal,” she said. Stress 1eits

show SCBs' aggregate capital
evels will remainabove the reg-

ulatory minimum even under
adverse scenarios. Strong, well -
capitalised banks with near

record-low  NPAs  mean
“cheaper, steadier credit for
houselwlds, MSMEs and infra-
structure, lower systemic risks
and also sustalned confidence
In Indla's financial system.”

Sitharaman described pri-
vate sector banks as “indis-
pensable” to nation-bullding
and urged them to expand
credit, support infrastructure,
and provide timely funding
for SMEs.

Murmu, in herremarks, said
banks can play a vital role in
transforming MSMEs into
engines of growth. “Payments
hanks digitalwallets, and bank
ng correspondents have taken
financial services to the
doorsteps of people residing in
remote villages,"she said,

CUBs MD & CEO N
Kamakodisaid the bank, with
strong swadeshi roots,has com-
pleted 120yvarsof service with
acensistent recoed of profitabil
ky anddividend declarations.

Praising its MSME focus,
Sitharaman noted that 41% of
its advances are to MSMEs,
17% to agriculture, and 3% to
retail and wholesale trade,
reflecting the principle that
finance must support grass-
roots growth,
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Rollout of GST reforms to bring
transparent economy, says FM

=41

RUCHINA CHITRAVANS I
News Debhi 2 Sagernber

The planned rollowt of goods
and servioes 1ax (GST) reforms
will lead 10 an open and trans-
pasrent economy and further
reduce complinnce burden,
miaking it easier for ssnall busi-
nesses to thave, Finance Min-
ister Nirmaka Sitharaman said
on Tuesday abead of the GST
Council meeting.

The 36th GST Council
meeting. schaduled for Sep-
tember 3+ in New Delhi, is set
todiscuss one of the biggest tax
overhauls since the GST
regime was rolled out in 2097,

Speakingat the 120th Foun-
dation Day Celebrations of City
Unkon Bank in Chenead, the FM
called upon banks to not only
expand credit, but provide
momentum for infrastructure
develop h b trust,

/

S
il f WI

President Droupadi Murmu with Finance Minister Nirmala
Sitharnman at the foundation day celebrations of the City
Union Bank in Chennai on Tuesday o

in India’s nation building
effoets, Sitharuman said that
the Indian schaduled commer-
clal banks have recorded a

technalogy und transparency.
Sitharaman sadd that all banks
should ensure imely and need-
based funding for MSMEs,
bringing the unbanked ingo the
fold of formal banking,

“The mMacro stress tests
have shown that aggregate
capital levels of the scheduled
commercial banks will con-
tinue to remain above, regula-
tory minimum, even under
these adverse stresses,” the
finance minister sald.

Highlighting the critical
e of the private sector banks

Improvement in thefr
asset qualicy with gross non-
perfarming assets st a decadal
low of 2.3 per cent.

At a time which s so chal-
fenging asthis, forour banksto
achieve this is phenomenal,”
the FM added.

The finance minbser high-
lighted the recent first quarter
GDP numbers with India
achieving 7.8 per cont growth
rate, “beating all estimates and
showing overall good momen-
LM SCTOGS Varfous sectors”

Sitharaman said Prime Min-
ister Narendra Modi recently

annoanced the creation of
atask force for next generatson
reforms with a cleares mandate
10 simplify  regularions,
lower complinnce costs and
al50 build a more enabling eco-
system for startups, MSMEs
and entrepreneurs.

While wiging banks to
follow the guidolines of trus,
technology and transparency,
the FM elaborasted st 1 &
earmed through consi ser-

States to be net gainers of rate

rationalisation: SBI Research

States will remain “net gainers” of the proposed GST rate
ratlonalisation exercise with their GST revenucs,
Including devolution, estimated 1o be over T14.1 trillion
this financial year, according to an SBI Research report
released on Tuesday,

Tt sadd tha, as was evidenced in the earlier exercise of
GST rate rationalisation in 2038 and 2019, an immediate
rexbuction in mates can cause a short-term dip of arcand 34
per cent in month-on-month collections {roughly 25,000
crore, of an annualised 60,000 crone), revenues typically
rebound with sustained growth of 56 per cent per manth,

The Centre has proposed a rationalisation of rates and
slabs under the Goods and Services Tax(GST) by moving to
atwo-tier tax structureof Sand 38 per cent, and a 40 percent
rate for a sedect few items, "

Industry body calls for 18%

GST onaerated beverages

The Indlan Beverage Association (IBA) has written to the
Finance Ministry ssking it to reduce the goods and services
tax (GSTYon aerated beverages sector in Indla to 18 percent
and not 38 a sinfemerit good.

I an interview with Busimess Standand, Sanjeev Agat-
wil, group chairman of MM Agarwal Group, which houses
Moon Beverages, an acrated drinks bottler, said the sector
has

vice of ethical conduct and
sound governance. *It is very
bportant forthe bankstocam
and retain trist, Technology
shoulk! be leveraged not ondy
fareffickency of banks, bus also
for inclusion and customer
empowenment.”

c 4 to Investing TR35,000 croee by 2030, create 3
million jobs and install 2 million coolens st grocery stones
countrywide. L

"I the GST rate stuys &t 40 per cent, it will be difficult 1o
Invest, If the GST s reduced, we will be able to pass on the
benefi tothe consumer. In acrated beverages, 71 percent of
The transactions take place at the T20 price point, which sees
4 higher demand in ruzal India,” he added. 5 REPOKTER
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GST reforms to ease compliance and
boost growth, says Finance Minister

OUTLINING A ROADMAP. Sitharaman asks banks to back MSMEs, infra push as India eyes Viksit Bharat 2047

—
Our Bureau
Cherna

The planned roll cut of the
next-geoerntion  GST e
forms will farther open wp
the oconcery and  roduce
compliance bunden for busi
nesses, siid Uskon Finance
Misister Nirmals Sithars

o 0on Tuesday
The FM was speaking ot
the 120% year ¢ wions of

rivate  sector  bank  Ciry
!odon Bank in Chennal. The
bank celebrated the mile-
stome in the presence of
President of India Droupad
Murmm, TN Govornor RN
Ravt, TN Miniszer for Socisd
Welfare ad Women Em-
powcement P Geetha Jocvan
and  other ministers  and
industrislists.

As India advances towerds
its Viksit Hharat 247 goals,
bunks must support by not
just expanding crodit but
also providieg momsentm
for infrastructure develop-
ment and timely funding for
MSMES, sabd the FM

The FM highligheed the

o g

CELEBRATING A LEGACY. Droupad Murmu, President of Inda; Nirmaky Sitharaman, Union
Finance Minster and N Kamakodi, MD und CEO, Cry Union Bank, at the 1207 year celebration of the

private sector lender, in Chennal 0o Tuesday s

fimancial track record of Gity
Usion Sunk, mentsoning
rhat it has sor posted cven
one year of loss. The sectoeal
deployment of credit of the
bank. with the MSME seg
ment constituting 41 t-'
cent of all advances, also

nefits  the  ecomamy, she

ASSET QUALITY
The FM also highlighted the

fundamental ecovomic (0
dicators, nocing that GDP,
leflaice and credit rating of
the cconoasy are at their hest
levels currentiy.

She also drew attenon to
the Emprovensent in asset
quality of Indian scheduled
commercial banks.

“Their gross NPAs Bave
comne down 1o evait-docadal
lewel lows, B is a1 2.3 per cent
&s of March 2025, and the nes

NPA is reaching 0.5 per cent
a5 of March 225" she sald

The President of T, in
ber talk, apprecisted the
commetment and contribu
tiom of Cny Union Bank's

ent and staff to na-
tion building in the last 120
yUars,

“CUN is also helping the
eountry i mectiag irs finan-
vial inchasion togets. | huve
been told rhat owx of fts voral

neTwork of branches, over 30
pes cent are in rursl and
scoi-urban areas,” she sald.
Murma added thas hanks
need to do more Sor the em
crment of rural and
Armer commmunity.

ROBUST SHOW

N Kamsakodi, Managing Dir-
ector & CEO of Crty Unloa
Rank, said the bank's origing
cn be traced 0 the time
when the entire banking sys
tem was under colomast
powers. We have compleeed
120 years with s “unbroken
track record® of profitability
and dividend dectaration, he
said, adding that they have
dlso sdapred o todes di-
gieal bu!n‘ng needs

The event also ssw the re-
Jesise of a ook vited Rank o
the Banks of Cauvery on the

cyof CUS,
kx‘l"h'z first copy was un
veiled by the FM and presen-
ted to the President.

CUR  wday has  KS7
branches covering 22 States.
Ix bas ower 40 kakh customess
and over TL2OKN crore of
business
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Hindustan Times

| Hindustan Times
FM: GST revamp
to make economy
open, transparent

Rojeev Jayaswal
letien ghmdatantines o
NEW DELHE Unibon finance min-
Ister Nirmala Sitharaman on
Tuesday sald the gavernment is
nning the next generation of
reforms in India's entrepreneur-
ship ecosystem, starting with
transformational improvementys
in the Goods and Services Tax
(GST) regime,

The finance minister’s com-
ments came on the eve of the
empowered GST Councll meet-
i on Wednesday in which tm)
posals on structural modifica-
tions, rate rationalisation, and
case of living will be considered,

“Hon'ble Prime Minkster hus
rocenly announced the croation
of o task force for next genera-
tion reforms, with o dear man-
date to simpilly regulations,
lower compliance costs, and slso
build a more enabling ccosystem
for startups. MSMESs, and entre-

eneurs.” she said at the 120th

tion Day celebrations of
Tamil Nadu-based City Union
Bank. President Droupad!
Murmu was the chief guest at

out of the next generation
reforms — with the Council
moeting tomorrow and day ifter
[Wednesday and Thursday] —
will “set an cconomy, absolutely
open and transparent, with fur-
ther reduction in compliance
burden, making it casier for
small businesses 1o thrive,” she
added.

AL the two-day meeting. the
Council is expected to consider
GST reforms inchuding ratiooali-
sation of tax rates to benefit con-
sumers, especially the common
man, women, students. middle
class, and farmers, according to
u finance ministry’s statement
ssued on August 15, In his Inde-

ndence Day address, the

Minister spolee about big-
tcket GST reforms that would

come a5 i Diwall bonanza for
the people.

“Reforms will also seek to
reduce classification-related dis-
putes, correcting inverted duty
structures in specific sectors,
ensuring greater rate stbility,
and further enhancing case of
dolng business, These measures
would strengthen key cconomic
sectors, stimulate economic
activity, and enable sectoral
expansion.” it sald.

The guvernment s ushering
in the reforms it a time when
the cight-vear-old GST r ©
has stabikised, and mm
headwinds, India has become
the world's fastest growing
major economy and is on track
10 become the third langest after
the US and China.

“Even In these challenging
times, India’s economic funda-
mentals remain resilient and
continue to be one of the fastest
growing major economies.”
Sitharmmun sald, citing duts that
showed the cconomy grew
7.8% in the first quarter “beating
many estimates and showing
overall good momentum” scross
various sectors, The pace of
growth was the highest in five

uwarters, underlining strong
estic tallwinds o growth
amidst growing external head-
winds fram US tariffs on Indian
exXports.
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